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HUDLAND REAL ESTATE INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
12th Floor, Hudland Tower Building, ACC7 Lot, Linh Dam General Service, Hoang Liet Ward,
Hoang Mai District, Ha Noi

STATEMENTS OF THE EXECUTIVE BOARD

The Executive Board of Hudland Real Estate Investment and Development Joint Stock Company
presents this report together with the Company's audited financial statements for the year ended 31
December 2024.

THE COMPANY

Hudland Real Estate Investment and Development Joint Stock Company ("the Company") is established
under the Business Registration Certificate of Joint Stock Company No. 0102340326 issued by Hanoi
Department of Planning and Investment on 10 August 2007, the eighth amendment on 28 February 2025.

According to the 8th amendment of the Business Registration Certificate dated 25/02/2025, the charter
capital of the Company is VND 315,999,610,000 (In words: Three hundredfifteen billion, nine hundred
ninety nine million, six hundred ten thousand VND).

Abbreviated name: HUDLAND., JSC

Registered office at: 12th Floor, Hudland Tower Building, Lot ACC7, Linh Dam General Service,
Hoang Liet Ward, Hoang Mai District, Ha Noi, Vietnam.

The company is currently listed on the Hanoi Stock Exchange. Stock code: HLD

BOARDS OF MANAGEMENT, SUPERVISORS AND DIRECTORS

Mr. Pham Cao Son'
Mr. Nguyen Thanh Tu
Mr. Vu Tuan Linh
Ms. Nguyen Thanh Huong
Ms. Dong Thi Cue

Chairman
Member
Member
Member
Independent Board Member

Members of Boards of Management, Supervisors and Directors who held the Company during the year
and at the date of this report are as follows:

Board of Management

Board of Supervisors

Ms. Dang Thanh Binh
Ms. Nguyen Vu Ngoc Linh
Ms. Ngo Thi Hanh

Head of the Board
Member
Member

Board of Directors
Mr. Nguyen Thanh Tu
Mr. Vu Tuan Linh
Mr. Nguyen Nam Cuong
Mr. Tran Dung Sy

Director
Deputy Director (Resigned on May 20,2024)
Deputy Director
Deputy Director
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HUDLAND REAL ESTATE INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
12th Floor, Hudland Tower Building, ACC7 Lot, Linh Dam General Service, Hoang Liet Ward,
Hoang Mai District, Ha Noi

STATEMENT OF THE EXECUTIVE BOARD (Continued)

SUBSEQUENT EVENTS

According to the Executive Board, in the material respects, there have been no significant events
occurring after the balance sheet date, affecting the financial position and operation of the Company
which would require adjustments or disclosures to be made in the interim financial statements the
Financial statements for the year ended 31 December 2024.

AUDITORS

The Company's fmancial statements for the year ended 31 December 2024 have been audited by CPA
VIETNAM Auditing Company limited - A Member Firm ofINPACT.

RESPONSffiILITY OF THE EXECUTIVE BOARD

The Executive Board is responsible for preparing the fmancial statements, which give a true and fair
view of the financial position of the Company as at 31112/2024 as well as of its income and cash flows
statements for the year then ended, complying with Vietnamese Standards on Accounting, Vietnamese
Accounting System and relevant regulations in preparation and disclosure of fmancial statements. In
preparing these financial statements, the Executive Board is required to:

- Select appropriate accounting policies and apply them consistently;

- Make judgments and estimates prudently;

- State clearly whether the Accounting Standards applied to the Corporation are followed or not, and all
the material differences from these standards are disclosed and explained in the Financial Statements;

- Design and implement effectively the internal control system in order to ensure that the preparation
and presentation of the Financial Statements are free from material misstatements due to frauds or
errors;

- Prepare the Financial Statements of the Company on the going-concern basis, except for the cases that
the going-concern assumption is considered inappropriate.

The Executive Board is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the fmancial position of the Company and to ensure that the
financial statements comply with Vietnamese Standards on Accounting, Vietnamese Accounting System
and relevant legal regulations in preparation and presentation of the financial statements. The Executive
Board is also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of frauds and other irregularities.

The Board of Directors confirms that the Company has complied with the above requirements in
preparing the interim fmancial statements.

On be ecutive Board, /'
~~iO .3<6,

Q' C~NG 1)'
"?' .' CO ,PH,AN ,
~ DAUTUvAPHATTRI
* SAT DONG SA{) ,
.~ HUDLA
0,
'1,-vG M _ ~

Chairman of the Board of Management
Hanoi, 28h February 2025
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C:PAVIETNAM
CPA VIETNAMAUDITING COMPANY LIMITED
Head Office in Hanoi:
8th floor, VG Building, No. 235 Nguyen Trai Str.,
Thanh Xuan Dist., Hanoi, Vietnam
II +84(24) 3783 2121 1m! info@cpavietnam.vn
I!I +84(24) 3783 2122 ~ www.cpavietnam.vn

I N PACT
... ME M B E R

No. 79120251BCKT-CPA VIETNAM-NV3

INDEPENDENT AUDITORS' REPORT

To: Shareholders
Board of Management, Supervisors and Board of Directors
Hudland Real Estate Investment and Development Joint Stock Company

We have audited the accompanying financial statements of Hudland Real Estate Investment and
Development Joint Stock Company, which prepared on 28 February 2025, as set out on pages 06 to pages
34, including: the Balance sheet as at 31 December 2024, and the Statement of income, and Statement of
cash flows for the year then ended, and Notes to the financial statements.

Responsibility of the Executive Board

The Executive Board is responsible for the true and fair preparation and presentation of these financial
statements in compliance with Vietnamese Accounting Standards, Vietnamese Accounting System and the
statutory requirements relevant to the preparation and presentation of the financial statements, and for the
internal control as the Executive Board determines is necessary to enable the preparation of fmancial
statements that are free from material misstatement, whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these fmancial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. These Standards require us to comply with
the Standards and codes of ethics, to plan and perform the audit to obtain reasonable assurance as to
whether the Company's separate financial statements are there any significant errors or not.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The audit procedures are selected based on the auditor's judgment, including the
assessment of risks of material misstatement in the financial statements due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design appropriate audit procedures to the actual
situation, which is not intended to give an opinion on the effectiveness of the Company's internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Auditors' Opinion

In our opinion, the attached financial statements, in all material respects, give a true and fair view of the
financial position of the Company as at 31 December 2024 and the results of its operations and its cash
flows for the year then ended, in accordance with the prevailing Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements relevant to the preparation and
presentation of the financial statements.

Bui Thi Thuy Le Manh Hung
Deputy General Director Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No 0580-2023-137-1 No 4301-2023-137-1
Letter ofAuthorization No.0412025IUQ-CPA VIETNAM on 02 January 2025 of Chairman
For and on behalf 0/
CPA VIETNAM AUDITING COMPANY LIMITED
AMember oflNPACT
Ha NOi, 28th February 2025
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HUDLAND REAL ESTATE INVESTMENT AND
DEVELOPMENT JOINT STOCK COMPANY Form BOI-DN

12th Floor, Hudland Tower Building, ACC7 Lot, Linh Dam Issued under Circular No. 200/20 14/TT-BTC
General Service, Hoang Liet Ward, Hoang Mai District, Ha Noi December 22,2014 of the Ministry of Finance

BALANCE SHEET
As at 31 December 2024

31/12/2024 0110112024
ASSETS Code Note VND VND

A. CURRENT ASSETS 100 1,921,529,223,346 483,833,086,689 ~
)

(100 = 110+120+130+140+150) '0

I. Cash and cash equivalents 110 5.1 28,483,991,638 51,556,710,801 ~

1. Cash 111 12,113,991,638 35,656,710,801 ~'I
2. Cash equivalents 112 16,370,000,000 15,900,000,000
II. Short-term financial investments 120 1,068,000,000
3. Investments held to maturity 123 5.2 1,068,000,000

III. Short-term receivables 130 53,285,569,488 52,405,977,729
1. Short-term trade receivable 131 5.3 9,371,226,959 28,173,698,634
2. Short-term advances to suppliers 132 5.4 39,961,307,154 18,302,486,424
6. Other short-term receivables 136 5.5 4,628,581,505 7,343,938,801
7. Short-term allowances for doubtful debts 137 5.6 (675,546,130) (1,414,146,130)
IV. Inventories 140 1,829,417,032,726 369,116,932,620
1. Inventories 141 5.7 1,829,417,032,726 369,116,932,620

V. Other current assets 150 10,342,629,494 9,685,465,539
1. Short-term prepaid expenses 151 5.8 727,361,338 486,622,757
2. Deductible VAT 152 7,923,608,417 7,082,290,064

3.
Taxes and other receivables from

153 5.9 1,691,659,739government budget 2,116,552,718

B. NON-CURRENT ASSETS 200 101,783,339,166 108,705,668,014 P(200 =210+220+230+240+250+260)
~I. Long - terms receivables 210 9,601,000,000 9,600,000,000

,~6. Other long-term receivables 216 5.5 9,601,000,000 9,600,000,000
II. Fixed assets 220 28,373,422,661 31,423,558,323
1. Tangible fixed assets 221 5.10 .28,373,422,661 31,423,558,323 t- Historical costs 222 73,807,860,870 73,721,406,324

- Accumulated depreciation 223 (45,434,438,209) (42,297,848,001)
3. Intangible fixed assets 227 5.11

- Historical costs 228 200,000,000 200,000,000
- Accumulated amortization 229 (200,000,000) (200,000,000)

III. Investment properties 230 5.12 58,402,278,617 61,981,690,728
1. Historical costs 231 96,055,631,848 96,055,631,848
2. Accumulated depreciation 232 (37,653,353,231) (34,073,941,120)
IV. Long-term assets in progress 240 4,896,137,365 4,896,13 7,365
2. Construction inprogress 242 5.13 4,896,137,365 4,896,137,365
V. Long-term financial investments 250
VI. Other long-term assets 260 510,500,523 804,281,598
1. Long-term prepaid expenses 261 5.8 510,500,523 804,281,598

TOTAL ASSETS (270 =100+200) 270 2,023,312,562,512 592,538,754,703
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HUDLAND REAL ESTATE INVESTMENT AND
DEVELOPMENT JOINT STOCK COMPANY Form B 01- DN
12th Floor, Hudland Tower Building, ACC7 Lot, Linh Dam Issued under Circular No. 200/20 14/TT-BTC
General Service, Hoang Liet Ward, Hoang Mai District, Ha Noi December 22, 20I4 of the Ministry of Finance

BALANCE SHEET (Continued)
As at 31 December 2024

RESOURCES Code Note 31112/2024 0110112024
VND VND

C. LIABILITIES 300 1,596,055,932,989 167,700,110,113
(300 =310+330)

I. Current liabilities 310 1,054,042,932,989 66,777,3~7,541
1. Short-term trade payables 311 5.14 5,167,994,772 5,091,204,012
2. Short-term prepayments from customers 312 5.15 43,761,207 12,811,308
3. Taxes and other payabJes to government

313 5.9 885,719,824,327budget
4. Short-term payables to employees 314 8,422,502,063 10,585,249,635
5. Short-term accured expenses 315 5.16 18,471,962 885,193,888
8. Short-term unearned revenues 318 5.17 1,137,736,126 1,395,630,676
9. Other short-term payments 319 5.18 10,490,989,548 10,817,320,873
10. Short-term borrowings and finance.

320 5.19 126,305,424,901 21,006,406,066lease liabilities
12. Bonus and welfare fund 322 16,736,228,083 16,983,521,083
II. Long - term liabilities 330 542,013,000,000 100,922,772,572
3. Long-term accured expenses 333 5.16 4,254,282,443
8. Long-term borrowings and finance lease

338 5.19 542,013,000,000 96,668,490,129liabilities

D. OWNERS' EQUITY 400 427,256,629,523 424,838,644,590
(400 = 410+430)

I. Owners' equity 410 5.20 427,256,629,523 . 424,838,644,590
1. Contributed capital 411 315,999,610,000 200,000,000,000

- Ordinary shares with voting rights 411a 315,999,610,000 200,000,000,000
8. Development and investment funds 418 80,832,092,113 80,832,092,113
11. Undistributed profit after tax 421 30,424,927,410 144,006,552,477

- Undistributed profit after tax brought
421a 26,605,042,477 140,924,457,653forward

- Undistributed profit after tax for the
421b 3,819,884,933 3,082,094,824current year

TOTAL RESOURCES (440 =300+400) 440 2,023,312,562,512 592,538,754,703

Preparer Chief Accountant

Nguyen Hong Nhung Le Quoc Chung
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